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AUDITOR'S REPORT ‘

1. We have audited the attached Balance Sheet of the ELIM COLLEGE OF
EDUCATION, AMALAPURAM, East Godavari district, as at 31 March 2022 and
the Income and Expenditure Account for the year ended on that date, annexed
thereto. These Financial Statements are the responsibility of the Management.
Our responsibility is to express an opinion on these financial Statements based on
our audit.

We Conducted our audit in accordance with auditing standards generally accepted
In India. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free of material
misstatement. An audit includes examining on a test basis. Evidence supporting
the amounts and disclosures in the financial statements. Our audit also includes
assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement presentation.
We believe that our audit provides a reasonable basis for our opinion.

2. We have obtained all the information and explanations, which to the best of our
knowledge and belief were necessary for the purpose of our audit.

3. In our opinion , proper books of accounts have been kept by the Society So far as
it appears from our examination of those books.

4. The Balance Sheet and the Income and Expenditure account dealt with by this
report are in agreement with the books of account.

5. In our opinion and to the best of information and according to the explanations
given to us, the accounts read with the schedule and notes thereon give a true
and fair view :

a) in the case of the Balance Sheet, of the state of affairs of the Society as at 315
March 2022.

b) in the case of Income and Expenditure Account of the excess of Expenditure
over Income, for the year ended on that date.
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RECEIPTS & PAYMENTS A/C FOR THE YEAR ENDING 31st MARCH 2022

ELIM COLLEGE OF EDUCATION
AMALAPURAM
EAST GODAVARI DIST.

AMOUNT AMOUNT
RECEIPTS PAYMENTS
Rs. Ps. Rs. ® Ps.
To Opening Balance :
Cash on Hand 64995.50 By Teaching & Non teaching 1760400.00
Cash at Bank 161788.17 By Provident fund paid 28080.50
By Examination stationery 12378.00
To Fee received 1200000.00 By Magazines & journals 18998.10
To Advance received from 495000.00 By Sports & Cultural activities 11166.30
Management By News Papers & journals 2220.00
To Bank interest received 93.00 By Printing & stationery 11152.00
By Bank charges 1578.20
By Closing Balance :
Cash on Hand 7849.01
Cash at Bank 68054.56
TOTAL 1921876.67 1921876.67
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ELIM COLLEGE OF EDUCATION
AMALAPURAM
EAST GODAVARI DIST,

INCOME & EXPENDITURE A/C FOR THE YEAR ENDING 31st MARCH 2022

AMOUNT AMOUNT
EXPENDITURE INCOME
Rs. Ps. Rs? Ps,
To Teaching & Non teaching 1760400.00 By Tution Fees 1200000.00
To Provident fund paid 28080.50 By Bank interest 93.00
To Examination stationery 12378.00
To Magazines & journals 18998.10
To Sports & Cultural activities 11166.30
To News Papers & journals 2220.00
To Printing & stationery 11152.00 By Excess of Expenditure 661177.82
To Bank charges 1578.20 Over Income
To Depreciation 15297.72
TOTAL 1861270.82 TOTAL 1861270.82
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ELIM COLLEGE OF EDUCATION
AMALAPURAM
EAST GODAVARI Dt.

BALANCE SHEET AS ON 31st MARCH 2022

AMOUNT AMOUNT
LIABILITIES ASSETS
Rs. Ps. Rs. Ps.
Advance from Man- Capital Fund 6807872.08
agement ( O.B) 7171309.00 Opening Balance
Advance from Man- Less : Excess of Exp.
agement 495000.00 Over Income 661177.82 7469049.90
7666309.00
Less : Repayments 0.00 7666309.00 Fixed assets : 121355.53
(as per schedule)
Cash on Hand 7849.01
Bank Balance 68054.56
TOTAL 7666309.00 TOTAL 7666309.00




ELIM COLLEGE OF EDUCATION
AMALAPURAM
EAST GODAVARI DISTRICT

DEPRICIATION SCHEDULE AS PER INCOME TAX RULES 1962 2021-22
NAME OF ASSETS RATE OPENING ADDITIONS| TOTAL DEPR CLOSING
Computer 40% 27.61 0.00 27.61 11.04 16.57
Lab equipment 10% 104146.74 0.00 104146.74 10414.67 93732.07
Books & library 100% 0.00 0.00 0.00 0.00 0.00
Audio & visual aids 15% 32478.90 0.00 32478.90 4872.00 27606.90
TOTAL 136653.25 0.00 136653.25 15297.72 121355.53




